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Blossomvale declares recommended offer 

unconditional 
 

Highlights: 

 Independent Neptune directors recommend that Neptune shareholders accept 
Blossomvale’s offer 

 Blossomvale has declared its offer free from all remaining conditions 

 Blossomvale urges Neptune shareholders to accept its offer without delay 

 
Singapore-based MTQ Corporation Limited (MTQ) announces that its wholly-owned subsidiary, 
Blossomvale Investments Pte. Ltd. (Blossomvale), has today declared its off-market takeover offer for 
all the ordinary shares in Neptune Marine Services Limited (Neptune) that it does not already own 
(Offer) free from all remaining conditions. 
 
This means the Offer is now unconditional. 
 
MTQ is also pleased to note the recommendation of the independent Neptune directors1 in Neptune’s 
target’s statement, lodged with ASIC yesterday, that Neptune shareholders accept the Offer in the 
absence of a superior proposal and subject to the independent expert continuing to opine that the Offer 
is fair and reasonable. 
 
In accordance with Blossomvale’s replacement bidder’s statement dated 7 November 2012, Neptune 
shareholders who have already validly accepted the Offer will receive payment within one month. 
Neptune shareholders who accept from today will receive payment within one month after their 
acceptance or within 21 days after the end of the offer period, whichever is earlier. Full details are set 
out in section 10.6 of Blossomvale’s replacement bidder’s statement. 
 
Blossomvale is offering Neptune shareholders 3.2 cents2 cash for each Neptune share (Offer Price). 
The Offer: 
 
 represents an attractive 33% premium to the price of Neptune’s shares on ASX on Monday, 29 

October 2012 (being the last trading day before the Offer was announced) of 2.4 cents; and 

 is a 100% cash offer which gives Neptune shareholders an immediate opportunity to realise certain 
value for their investment. 

 

                                                 
1 As set out in the target’s statement, Neptune director Mr Kuah Boon Wee has abstained from making a recommendation to 
Neptune shareholders because he is also a director of Blossomvale. References to the ‘independent Neptune directors’ in this 
announcement are references to the Neptune directors other than Mr Kuah. 
2 Section 10.1 of Blossomvale’s replacement bidder’s statement dated 7 November 2012 allowed for the adjustment of the Offer 
Price if the share consolidation announced by Neptune on 26 October 2012 were approved by Neptune shareholders and 
implemented. MTQ notes that Neptune has withdrawn the resolution to approve the share consolidation from the agenda for 
today’s annual general meeting. 
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The independent expert appointed by the independent Neptune directors, BDO Corporate Finance 
(WA) Pty Ltd, has opined that the Offer is fair and reasonable to Neptune shareholders. The full 
independent expert’s report is attached to Neptune’s target’s statement as Annexure A. 
 
Blossomvale urges Neptune shareholders to accept the Offer without delay. The Offer is scheduled to 
close at 5:00pm (Perth time) on 14 December 2012, unless extended. 
 
Neptune shareholders who have queries in relation to the Offer can call Boardroom Pty Limited on 1300 
737 760 (within Australia) or +61 2 9290 9600 (from overseas). 
 
Attached to this announcement, by way of service pursuant to section 650F(3)(a) of the Corporations 
Act, is a notice formally declaring that Blossomvale’s takeover offers are freed from the conditions in 
section 10.7 of Blossomvale’s replacement bidder’s statement which have not already been fulfilled. 
 
 
 
 
 
BY ORDER OF THE BOARD 
MTQ CORPORATION LIMITED 
DOMINIC SIU MAN KIT 
COMPANY SECRETARY 

27 November 2012 

 

About MTQ 

Established in 1969, MTQ Corporation Limited specialises in engineering solutions for oilfield 
equipment, including repair, manufacture and rental operations. Well-known for its broad experience for 
over 30 years and commitment to service quality, MTQ is the authorised working partner for some of 
the world’s largest OEMs in drilling equipment, and is accredited to carry out manufacturing and repair 
works in accordance to American Petroleum Institute Standards. The Premier group, in additional to 
repair and manufacture of oilfield equipments, is also supplier of oilfield equipment and tools 
manufactured by some of the leading global brands.  MTQ Oilfield Services WLL is the Group’s oilfield 
engineering operation in Bahrain providing same range of services and operations to customers in the 
Middle East and North African regions.  Through its wholly owned subsidiary MTQ Engine Systems 
(Aust) Pty Ltd, the Group is also the leading independent supplier of turbocharger and fuel injection 
parts and services in Australia with a nationwide network. 
 


